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curities passed from the Treasury into the hands of creditors
or purchasers of securities.   On the other hand the Treasurer
would be entitled to credit for redemptions made days or
weeks before the evidence of such payments would appear
on the register's books.    An analogous fact exists in the
discrepancy between a depositor's account with his bank and
the account at the bank as long as there are outstanding
checks.    The books would not agree and yet each might be
accurate.    As it was a necessity of the situation that the
business of the Treasury should proceed day by day without
interruption and as it was difficult to explain the discrepancy
to the many inquirers, I ordered Mr. Allison, the register, to
accept for his annual reports the statement of the Treasurer, as
his statements conformed to the existing facts on the days
when the statements were made.  The register protested that
the order was not justified by the law, and that was the truth
although there was no law forbidding such an act.    The
transaction, including my order, was brought before a com-
mittee of the House of Representatives, but as far as I know,
the question of the legality of the proceeding, was not can-
vassed, or if attention was directed to the subject the com-
mittee may have treated it as an act in the public interest and
from which no injury had arisen.   Upon these facts, Senator
Henry G. Davis, of West Virginia, made the charge that
the books of the Treasury had been altered by my direction
and that it was possible that some great fraud had been per-
petrated which might be discovered if a committee were ap-
pointed to investigate  the  Treasury.     A  committee  was
granted, of which Senator Davis was a member.   The investi-
gation was a failure from his standpoint.    Indeed, the al-
teration of the books of the Treasury would require the col-
lusive co-operation of many persons, and evidence of the fact
of the alteration would, of necessity, become known to Hun-
dreds of clerks.